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PIVNN DY 0NN POND NIWNN XY ORIT XD ,TPOUIMDT MY NNIN DIN NIIN2
MNAY NI2NA POMINY T292) ,NINK DINNN NTY YAPN DN NIN MV NNIN P2
IN TNNON OPO TYIND TIND D BN PIVNN TOY ; MITIOP MY NNINA DOWTIN 6

21NN NIV NYIAPD DORNNA,NIVNIN OINWN HDID DIPINN MR TINI

197935 0YPvnn NN .10.3

119N VNN Y9 DY STV PIND NINRIT NIANN NPD7IIN

IMTA-DP93-5Y-PARA-SY-16PR-1913- EBITDA ATy 5Ty
S e e
5551022 PYDI MONINT DT MNON P MINMA I 10.3.1.3
B e B R e R e e e i - [R = R BRSSP
EBITDA voian pivn 10-3-2:10.3.1




DYOIN 70.8 YW 10 — 1003 EBITDA 575

DAY FHINRIT XNN NOD7OINN L2023 MIVN NN F3WRA-—F9men 16-2-2.210.3.1.1
(MY D02 YY) 15 2.5 5 DY 53 132, 500,000 SW (1VIH) TO2

oY Mmwon Y95 NY) Nhann Y 16 ypn »oma EBITDA -2
-5 oA (20202023 MY NYINN INND WMDY DINTMN/MIAN
.ovan EBITDA

B I e
A
3R

: IYNNNY MINDNT INY POND

172NN v 16 ypn »o1 EBITDA -n N1y 20232624 mvwa X .NX
MY NN INRD WY DNTIIN/NIAN DY MY 5510 ND)
EBITDA Syn my»o10 2.5 0p) n7w 1190 73.3-57 Dy (2626-2023
MY )2 @ 500,000 ¥ ©INAD OD7IINN TIXIY XN L(D0IN
;20242023
n7ann S 16 \pn Mo EBITDA -n Ny 20232624 mwa OX .2
MY NIXNN INKD WHDY DNTYIN/MIIN DY MYDT 5510 ND)
EBITDA Syn m 991 5.5 »p) m \P910_76.3-60 Dy (2626-2023
MY P2 @ PN SY OMAY YOINN TPRIT RIN (90N
16 ypn »5)1 EBITDA -n 1oy 20242625 niwa DN ;20242023
INND WMDY DNTIINI/MIIN DY MY 5515 KD) 17NN DV
SN @ YDN 7.5 PIP) YD 78.3-62 DY (2620-2023 MV NN
o @ PN 5 Hv Yy oma qwno ,ovan EBITDA

YW DMIAY NYHDINN NINOT NNN (20242023 NIV DN MY»IINN
INDT 39V 526252024 MW )2 500,00
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NMDV/MNYI/OMNTYIN DY NMTIOIN IN MY DY 192NN NTNI 10:3-3:10.3.2
99) TOMN/GONNN (PNYN 299) NPINN/NWIIIN MPya v EBITDA-n ,mnx

NYINN NN MIAPY 7P 1N 319 150 .y EBITDA-N »1w5 onda (Pavn
D90 YV NNPND IN NIDY ORNNA NTTHN IDIND YN

P21-23995-%950-23955-12)-19793Y NINYN PIPNY VY MNNN 10-2.4.10.3.3
e

MMNOWN 15 5y Tnyn mMY7onNY >MvN Pivnn NIpn__ 16:3.4.110.3.3.1
TOPNIT 7NN I NIAPNA (759793105 SV PIvnn NIPH) NPYIN
PIWNN NIPNN MDD PTIVY PIVND NDN NITIOP MV ND7IINN
DY TUN PIVNT NN 1T, NINTI DININ )N DY 111979300 YTV
PIWNN NI IDIOINY SNIVN PIVHN NIPN TY MPN MY NN
MY PN (PWH9NN ©19077) N1D7IINT YTV PIVHRN NIPN DY NN
DONIN MY YA, NIAPIWN TMITIOPN MYa ONOVM MO7OINN
NONDN MITIOP MY OV IWR DDON TO D (1) :(712V¥NI)
MNA%a NNRY (2) ; ND79INT YNIVN PIVHN NIPN DY NOY XD D7D
DNNNA, )Y 299) MW NMNXD EBITDA -1 1310 X N172N10 Y110 50%
NPAY NHN N2 MY MNP D7ONN TARIT D PIVHND PIID
192NN YV MHMVN NTIAYN NN YaPIV *9D ,(NNTHIN DIDDN DWW
ND NAPIWN NPITIOPN MY DI -.0INPDINN DINNIND YT-DY IWINY
MY YI9NN DD P ,D¥0 DM NNINND DNINN NIV IND»PNN
1) ,2°¥9 DXNNIRN DININD MNPPNNY 91952 O NN MITIOPN
INDD

VYNY NNV NDD HIN ,NIINA TOH”IINN NTIAY DYO DY 10:2.4.210.3.3.2

95 NOAPS MOIOMNN THIXIT TPAN PNV MY MOSIVWN MDD

YI9NIN MO0 TOV 72927, ININ TY 1N DIV TWUN WIS MO0
PYTIN MNOWN 20 DY DY RD 157900 NNIWOY

MNINY ONNNA DY DONTIN WIDND DIDD YD INIM 10-34210.3.3.3
TRSN YYIAN N2> NADIN KDY PHNNN DIy DOyH

Y0 NOMMIN OLYINY  DIPIWNN TN DRI 16:-2.4.410.3.3.4
OYTY MON PIVNA IYTHN PA) NTITRD DINNIN ONPIVIIP DY NDDIN
DONYI D20 NN Gr DY (EBITDA 991210 Pivna 27 1mn P
TP AUN PIVNRNN SMINNI XD PON PTHND ,NI1INA DIINDIND OINNND
259% IN OWTIND 10WN DY 3 5y MDY KD TUNRY ,NYT IPPY DY DOIIN
YNNIV PIVIN TOVY T252) LMD 29 DY 599192 DHNYNN D220 TON
PIYNN 237 1IN STV PN NIPN DY 1OV RO 157D
1Y NOIYND ORNNA YAP> NIAND MD7OIND NYT NPrPva mMmNN

92NN YPNOPPT
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MN DN .11

T NMOYA NV PTY IR NY 13D NMNN DY TIVN NIRYN P2 WPY Ty 7Y Dmn .11.1

NP XY DT HININ NN NIVN INWNT 1IN DINN 12 PIT TINRD 192NN DY NIND

NV DY NNDIWIY 1PNDVIN NN YHONI NMIND DY PAY NIWND IRV P2 DIDIV1N
172NN TIY DY 0IMY NN N, TIIR NNV NN NIVN

YNV NN 21NN N2ION ,0°D0D1IN DINININD NMYINRD N2 ,NHINRD NORYI 7dPON N1ann . 11.2

M2A92) XINY N0 D510 NPSNNIX (RSU 1133) N1 NPy 21555 mivy AIwN ,N1aNa Nvn

NIUN ORYNY NN DN 1NN (79NN DN 19NY) (DIINS NN W CASHLESS
DONNNRD NN NYAPY N9 MY (YDINNY 993) ON) NN DN NN MDY NIaN2
TN 9 DY ©WITIN

DINNN NTYY NMYOIRD NN 1T 1IN ,NNIND NN DIN NI0IN Yap nw Yoo ox .11.3

YA HY ONYIND 12)) NIVN IRYNY INRIPM MNNN DINN 0) 1D ,NI12NN JPNOVPIT

NN PN 9 DY WATM 2TNY 93 ,0°N0PPTN NI2NN 7230 1200 NIANN DY NMNN

21NN NTYY 2D N2V NNNRD YAPNY DI NN DINN NN MXIINY 9902 YoM ,(NY

MNNN DINNN TION DY WP MODN MXNN WIAPY DIXRYI P NIINN JPNVPPN

IN NPV PRY TADY ,DMNNM DNXIN NN NYY YN 19TV 191 ,N12N2 NIVNHN INUDY
21NN RPN IYAPIV MIRNND IR NNOY T NNNINRI NITY2

: DINID MNIPYN DN DNVON ,IVINDY DI ON ONNN DInn nMon - .11.4

NPSNN ,(RSU) Mmion nyan Non 1 mHonn 110N DI¥PIND TIvn M 11.4.1

NN N (CASHLESS pmn mysnNa maad) nmnd wvindnd nnnon
.DIVING

oY NYYANN NP .DNY 190 M9-DY NN 190N NHVTNA PV INNN NN 11.4.2

95 ("A5WANN NYIPN) NIRIPNN TINN (4) DMWY YIIND MY P2 XN NMINN

NNY DTYN NYWIANN NMPN .NIANN DY DIINDINN DOINNND NTY O DY Yaprv

5N NMIRMN IR PRV NIANN XN ,NNT OY TN NNV NN PRI PINN

DY ,NPOYNN DD DY NIPNA NOWIANN NNPN DY NXNN 1272 MNNN DIHNN
APNOPPIN OV INYT NPOYD DRNNA,NHANA NVIOY MNPV DY NIPNI)

MIANIN DY NTHIYI NNVY DI NPXNIN IN NIMIDN NPIN DY VI INIOWIN 11.4.3
NN IN) NPOYN TYNND 919321 WRIN WIAP? IWUNR , 0100 PR WNINNL X TIT
172N NN (DOMIPY

NPNN .WIDNN ANNPNL YN WHND P ) NPNOIN NNSPN YW 1pna 11.4.4
YT 5y YAPINW 392 VINMIN NP DINT WP ,WIND NPT WD NI TN
DN)) NPYOIND NYWIAN TYINND DAY 4 DINK INY HY NOYN XY WN) PNOPPT
955 DAY2 IND WIAPY NYPIN TN YIDNHN NNPN AN ,NND 190N 1PN
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NP R RD ANYPI INNRD (N3N DD NOVAN TN DNV 4 DY DY ROV 7292 ,7MnN
ST 90

NN NPXOND ,NI2ND NPINID NINND MININ NVPNN NNNPN DY MIpna 11.4.5
MWTPY INDNN 2D 30 -2 YN 17NN 1NN NMINAD 7PTPY NN YINID NN
TR0 TN TP DI WIINN PNN IRSPNN DY NHANN PNVPPT NVONNY
9D NPNY NYY YN NN .DIAND IPNVPPT YAPOIW 295 19980 DX PNNN
,TIT2T NPION DY WP N 5D, NPNIIND NIONI MIAP MHONINY MINKRNND

MO NPANY NAVN NPIN NPIN

172NN PNVPIT IRYI ,NDINIL INDND MMYI NIINND NMN Ty YD ,qoNMa 11.4.6
VIDIN NYA IN NPNNIND NINSPN NYa P TY0aN YT Npovh oxnna ,vonng

.CASHLESS 125010 mysnNa nwuy» vindmn 1 NPSOIND

DTy DPPA NINMN NYVANNY NIPNIIN PVMIVIN 1DIND MOYIN MMON DM 11.4.7

DN NN NRIY YSID 1PV IVAPIY DY TN MINMOPNNY 91992 NN -

PN 29D PIYNA DT (TIY MY NI 29D WIiNdNY MINMN) DIVING NPSNN  11.4.8
NN PAT,WINMNIN T NIIND NN DY DIV NN PAY YI9ND MV D1ODa
PIVN NN NPV TN IWYAPY TWUR DININD DRNNA ,NI2NN NN DY DYDIN
TV M0 NONA2 NIANN NN DY NIIDN MIYY YINND K> NIAND NN SV
G192 NPND NVY YINININ NI .YINN TVIND TPV INDNN D> 30 ToNNa nrya
,TITT NN DY WP N D952, NPSNIND NIONI MVIAP PV MNKNND

MDY AP NIV NI NPWN

M) NN ,WIdNN PNND YN MNNXNN DIDID NDID NPNNIND NON 1P MND 11.4.9
NPINN NN PIP,NVOY NPY AN P ,OV NIPN YIININ MNP X TIVD
IN/Y INVIVLD NI NAIY NIAND DY MIAN NPY ,NDIAA INDNH NIAND NN
INIYNYN WX ITON D IN,DINX TIT 992 INA NP NAONN DY TIT2 IDN
PV 120 192NN 12 ITON DI 559910 YOIV NN NI1AID ,IND NN 1PYI5ON

173NN Y02) IPPY NN ; N9Y NPNIND XPITNN IN/ TPNIN Y91 INN

: DININ MYNY 0 NN NN NVNNIND NPIWn 11.5

NPINN TYINA NN DIINN DV 22NN MNYN = YNNI PIIDN IIRY OINN N 11.5.1

NYYANN NAPNA POINKD NPWNN TYINA HYD10N NavNN MNY) SNV 1dYNN1

4 -1 97537 YWNVPPTN VPY DYDIAN VDY DMV 7 DY NYY N L (MONPOPNN
.IVNT IRV ANPY DYDIN 1OW DY

MOIN NNDNA YIAPIN L(DIVIND NPXNN) JIIIN PIIDNN NN DN DY NIPna_11.5.2
NALNN ONWYN 259 DY NOYN KD TWYNR ,DIVYNN TN NAVNN NN NIPN NPXIND
A9I8D ©YNNN TN TINY ,NINRIPNN TN
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AP PR I RPN RPN U P ROIeRPEA IR —H52
B T A

MY M2Y0)2 NIWNN XY DY NANY DV NIPNRD DXXIN D100 mdonn 11.5.3

P3N0 NN NNINY MHNYH .12

71730 PIyNn DD NN MNNY ,0NYT DIPOYW 290, DIRYI P’ NIANN PNVPIPT DIINN DTN

SNNKD NHNSN MPIXTIND MTNIND NI2Y0) OMPNNIA NHINI NIYNN XY INIDY

NYVIN Y9V YN T HY NIV DN YV Havn .13

DTN HNPOYN MNIND PONI I MNIVY DXTIY DIMDVN NIIND NITN DIWD WIT» NIWNN KU
NOV 7252y ,NNAPN DY DMHDIN MNYTI WINND XN DIWVIND 172NNV DINN) DI DY I
N2 .D9TIVN DIMDVYNN NN’ DDYDA DYV DMIDIN MNYITN TYNND DNV WIDYN NOYND 190N
22PN MY DIDDN PIAD NIYNN XY HDPY DID0N P2 WINN 1 DY ¥aP> DTV DIMODYNN
NN P MRYI XNN NIINN .D»ADIN MNITA WTNND NXIN TWUN DNPINNDN DIIDIN DINMIN 29D
NN 12 NIPNA D)) NIINA NIVNN XYNY 0OWY POYYW DIDD YIN TNNRD NY YINN DIDON

.Onpoyn

09NN O'PIvn .14

DINYI P 1IN 1PNVPITY DINN DT ,DOMYN DXPIYNN PYDI NIXND DD DY qom
NV YV (10172) NPYTIN NINOWN 3 DY NOY XOW DIDDA TNYH PIYHD NIWNRN XYM MY PRIYND
NIVN RV TN D152 DINAND PID 19YT INID DXTHPN DIPNI PIVY TN PIvHN .NIvNN
SY NTIAYN NON NNDNA 1YY NN NOY NINNK NPV IN/ NPOY N8I N9HDNI ,NHaNa
PONIN NI2NN NN NN DD OPOYN NIANND INA NIAND TIY XOWND DN W TUN) 172NN
VNI NIINND NINNINA IMYNYN NOON ,WTN MDY DINND NDD ,NIIN NYIDT ,11PDIN XMINN
NN IN NN DY NYPYN ; NI2NN DY NTIAYN N2I0IN2 DI ROY TIMYNIYN MDD IN VPN

VN XY NNDOWIAINX DMOINTIPY TN DY NIPNI ; VPNID DY SND IRNIN DITPL 19T

NPOYN 01V OINN .15

YIUNN PNV M DIND 14 PYD DY DIMINN DPRY NIV IRV NIY - PNV MY 151
DY NIPNI PNVLIIN MY XIVN DIVYN TUNRD DIRYI DINDIND DMINNIND L1963 —
vann

DOWTIN 6 9y NYYN XY NIWNRN IXUNY INTRI NYTIN NNPN - INTPW NYTIN 9PN .15.2
DN NON YPPANI Tiayy PWnnD 21N NIWNN XYY 17> INTPINN NYTIND NOYpna
NIDIY NIWNN KXW ONIT 7T NNTPIN NYTIND 19PN .59 INTHaY Yy INNN NN

STV PN MY INPOYN INNND SN

M2INONN NNPNA.OOWTIN 6 DY NOYN XD NIVN RYND MZHINDN NAPN - MOINON NMPN  .15.3
YITHY YD) PNV PIVHD NI2ID ,INPOYN INNNI ININ NIDN DX DAPY MUY NIVNN XY
MDI11 OINDNN DMINNRN NVINND DNXNNA ,NIINA DN YTPIN NXONDY PYNND

RV
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NPOYNI NN ININI SMNN XY NPY .16

5179)0 YW NPOYNN NNNON ONINA YMNN IINY MY GUND IRV NIN Dnn NIy .16.1
.17ann

9157 ,192NN D79315 D99ON NIVN IRV DY NPOYNM NNNON ONINA OMNN IPNRY NIPY . 16.2
NN DMNIN NPOYNM NNNON SNINY TID 1902 DO ;012NN 9790 T DY WINOY
.N2NN YV DH1nn NY»IN

NI DIN DY NODIDN PNV MIDYN DY INYAVAIY NDY - 959110 1IRY NPYY DT PIYD .16.3
.10%-1 DY N (T2ay1n MY XNNNIA) NIWNN

0INVPYT DM .17

IUN) PNOVPITN 7P VYN OPNYINN OINVPPTN N2 1IN DNVPPTNOY DYDY .17.1
NMIYARNN NNN 29D 519N NIPNY DOXNNA M7 (o1 1-217.2 PYD2 NN 102NN
DOWNAPN MONNYNN D1IN dNIVN 91NN DY D»2PNN DIMOON DY N RY (1) : MNAN
DYDY NYN NNY 295 192NN NXYTY DXNNA DYDY NYHN NINY 95 D150 91N NNpNa
MNON NVPPT NITHND ORNNA,NNNI NIN NVPITN ONN PNIAYNA NAPY 913 13 PIYD
DYNVPITN PN ,)D 1 .2IHN NNPNA MIND YON> DIN) (2) IN ;21NN NNPNA NNDIN

2100 NMPNY ORNN2 MXRNIN ITNNY OINIT NI2NA OMNNNN

15329993 VNONI) DINXN NNPND DXNNA DY PN NIAND YPNVPPT 7Y DY DY .17.2
THI OOV 53D ,WTIND N7YW 75,000 DY TO DY NOY ROV ,WIP NIV 1OV IN (VD572
MINXIN INNT PWNOVPPTN 7P INRIT 7PN 2 19D .PTI N7YN 1D 9NN 1IN, 0N INIYN

12),0°NVPITI NN DMNN PAYND THIRYI XNN NI2ND ,)1D 19D .O1ON NNPNI MNNND

DNNN2 NN ,NI2IN2 NIV IRVID NN DINN PIVPY 5331 DN ,0PNNNN DXNVPIPTY
NMHPNA ONNIXRND OONIND N9 MNNN DININD WP V0 DOVNMNN OININD 1952)

2min

191N KO NPITHN MXNN AN 91 1 NPHTH PIN W 9I10IND P DIRIT P DNOPPT  .17.3

MY NDOY NVIY DINVPPTN DINRIY P ;)10 .0

DXV PYN NIV INYI NIIYI NV MY .18

PTI MYIAPN MYINY AT,V NBY MY DNOPPTI NIWHN SRYND POIYN 17NN

72NN MPHD

717302 NIYN XWYN HY VY MY ,MVYOI5 DN D) DINN NHBXRD NV NBY ,MIVIIY MR
172NNV INK THINNI NIWN KYND NNYPA 9 5y IN 172NN DYV IR 1IN INNND DY IWP2
AOXPY N/ NOXINY MINSIN HWA M2, P9PYA IN PIYNL I NWHD NMIOT IR NPIN 1 NP

mova  .18.1

MLIAD MDD YIDTD [ DIINN NPT NMPN ToNNA NY Y52 7RV XN 172NN
IN,NIVN RYN IN NOPITI 1NN NVIDY DY MATY) NIV IRV DINVPIT NPINK
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YWON MY VW NVOYYN DYDY NIWN IRV IN ,NIYND XY IN NMOPPTI 10NN P
NPNITN MYAND NNPINN PH2 N192ND NI D) NODON L(NYD NYN NNDY 295 ,091XN2
IN/Y NDMPY DI, NNMH NIV NN YIND IN/ TINND ,NI2NN DY TIYN NI PIIYY
NVAN IN NV IMN DY, NIV NNPN TONNI IN VYTNN TN NYTN DDA WpPNnY
NNN XY ,PIV ONIND MMNN NMNNRD NMIVPNNNY 1192 071N IN DNV NN
D02 DY NINM,PNMIAPNNT IN NYIDT,NIINN NPNNT DY OXMINN J9INA WAUND NIVY

SNINY VIR D1ONN NTYN PN DXONNN DININMD MPOY

YN NIDIYNY 19D NAVIVN MDOWAY MYLAN MDD NNDNI NPINKD 912 18.1.1.1

10,000,00 Dy NDY> RO (PPYND WP NIWNT IRV NPINN DY NDN NPRY) NYD

M0 NPLAYH NNN NN NIDINA MVIAN NNPNYY NIPNRY 2NN DVT
DPINRD D1 920

N9 (POSI) 9o pwnn 12 1IN NIVIIAY MVLI2N MDD NNDNI NPINKD DH11) 18.1.1.2
DN HNN DNV YAV N2 NMVLIIN NNPNDY NIPNY 27NN 99T 10,000,000 Sy Ny
PINKRD 912D 92¥0 NP0 NPLOVN NN NMINNIN NODINA 2017 920202 8

SN

DMNMVPIPTN HY DMIDT DAY MV INNIN DY DVYWN M TO Wap»_ 18-11.518.1.1.3
172NN MDY NHTIP NDYIN 19-D¥ NVIARNN NV NYAPY NIWNN IRYN NN
DNYLI NIVN IRYI IN NN MI2NA NIYN IRY) D) 51D HIN MYLIIN NDII

.mann v (Associated Company) mpinin mnana

NN NVOYN ODYI DY DNPINK DX D) ,NYD NYN ,NDON NON9N__ 18.1.1.418.1.1.4

V99 DNPINK 12 IR/ NN NIV INW IN DNVPITI DIPTPAN 97IN2
DYNVPITN I S NOX DY VY KD DN NDYON ININY TAD2) PPYNI NYvN

.172N2 NN HORY RN

NPV
95 HWa NPWO MAMNNN NN DY NV XIANI DXNVPITYY NIVNN IXWND P2IYN NN
NP GPIND P APY ,0XNVPITN IN NIWNN IRWIN M DY SOINY NRIIN N M2AN
NN 9932 5OM (NP MINK MIIN NNDNI MW MIIY) NIINA NIYN NYN
DYD0 DY NYY KD NIWNN IRWYN YO 720NN DOV INNN NIANNY NPWN DIDD .PTN
MNYTN 29 DY MPY 295 NIINN DY NMINN DY DNPNPN MINYN PINN 25% — 5 INYN
TIIND 1N DDMP PNV ,NIAND DY DININRD DIIPIAN IN DXNPO DX TNINNDN D19DIN
,TNY D200 NIVNN ORYNND TR D30 NN NIWNN RYN OT DY NV NYPIN NVIN
7791 NMVLAN NIINY VPN 12)D DINT KD NDYD MIAYNNNN .IIVNNI N T NIPND

18.2
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DYIHDN NN 1Y IN NIVNND XYNY Y19 NNHIWI NIVIAN NDYDID 9 DY P NNPINNA
D920 TWN) NDYN AN DX0NNN DIWIPN M DY NIV DY DINY MW AN .WITIN
.N7ANY DNYT DIMANND MYYI MHAN DY NPV *anoa

NV

NPINN DN ,WKRIN ;I 192N OINVPITI NIVNIN IRV PRIYND IMHINYI XN NIIND
NN NI YV ,POPYA P PIVINL P ,ND DMV IR 1Y DIOY PR DD Dwa Yo
(MH2NN PIN2 NN NITHND ,NPIPNA MDD NN NIDN DVA VYD) 199D MNP
IN NN MIINA IN 1IN DXPOYIN INX NIV IXRY) DNPN 921N 20 DINI DMLV
TNV 212> NIAND MMIAMNNN .NYD NYN MIMNNY 13D ,NIINN DY MMYP MHana
NIYN INYID DNNND DD INKRD D), )97 NN XYY, D3 NOPTN NIVNN INYNID MDD
WYY DT NV 2AND MNXIVIN MWHNY 252 ,1I¥N 290, NPINM 1IN NN NI1INA

AMIYN %99, NPINII 1IN IN/ 192N NIWN RYND INNON NOPNI

18.3



NOPI*T NINNN

WINY NN TA9NN 2770 ,(7MHaND PN 1999-0mwn ,MIINN PINY (X)2224 YD NNNY DXNN
RN

9551 DMPNN ¥ NNIL PN ,033323882 NITDNY MONIY 1.0 NYN ,TAON 9N ,NVN DINNN NN
NN OO0 L("NH93NN7) N’YA DIPYIOVPNR OMDY DNIINI MOLPITI PNNNID DOWITIN DININN
NN OTA Y1) ,19N0 DVNNN DININD MATD ,MINANN PIND 2224-) 224 DIXYDI DWAPT DININN
MNOPPTI ONNND NNVDNA PPPAN VI DWD NNIN YT DR WITPNY NOIDM DOWIITN D NYIIN

:PNY DXOVNVNN DXNYIIN MY ,NHaN2

DRIV IMNNNI DRIV AN ONN
39 MVYY P12 192N MOY NSV KDY NIANN DY MOLPITI 1NIY PV N
.192N1N SY MOPIPTI JN5Y 1123 2N

MNOPPTI PPPAN BY DY T NPT D¥NYY IR DX DINKD PPIDY IN PTPON PN
17202 NVPPTI DY X012 YNAY 3T DN PN ,172N

119119 VNONID MNTPN NYOWN HYa "IN

INSEAD-n (MBA) 070y 51313 %Y 9NN N237) NOIDI2IND W) PYUNRI NN
-2 NYNY MNINKN DNV WHN ToNNa

JAL Ventures 250 11 199 Y¥ Y1 9my

:TMNINND DNIVYN WHIN NOPITI WHIWN MINY IN INVDIY 102 MIIN

3r¢ Novo Idea Ltd. ,JAL Management Services Ltd. ,JAL GP GP Ltd.
Skywatch Ltd. ,Ametrine Ltd. ,Derivatives Ltd.

1% PINNN NN TIIND 921y DNIYN wHNN TONNa

,420 TY 418 ,415 ,392 ,297 Ty 290 DXPYD 90 MY NNINXDI NP PT PO NYWNININD 8.1
T M PIND 54-3 (N)53 ,752 352 DODYD 997 ,1977-379wN , PYVNYN 7ND 428 Ty 422-)
(7799 T PINY) 1968-nOWN

IN TINNA ODNI MY NN, TIIY MY DXIWD NIND VIVYN NI ONYYNN XD 8.2
; D9 YN DN DY M2y

VAYN T2 N WY 8.1-) 8.1 DXYDA 7PN NPNRY ,NINK NPIAYA PT POOIONYUNNINY - 8.3
PN 772N NOVPPTI WHWY NN AN PR M) IN NNIIN ,MNND NN D yap

MY ADIND L(TIV NI PIN 29D HVINYY TIY T PIN INTTIND) NIIN SYNNN DY HVIN N
PN NN NVPITI DY

,MIDAIVIONT TPVAYNN MIYIN PIN 29 Y PT 91090 VAVYN A T HY HIIINMI NI ;7732 PN
.1980-07wN ,[WTN NDN] Y3710 NVIWO NTIPS %9 9Y 937 LYV XNIINN N9 ,1962-29WN

1
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PNIYD OININT NMINNN) MIANND NMIPN 19 DY WITID OO0 MMT PANDY XIIPY NN D W
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